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1.�Introduction

Tourism�is�identi¿ed�as�“a�spearhead�economic�
VHFWRU´� LQ� WKH� QDWLRQDO� HFRQRPLF� VHFWRUV� DQG� LV�

LQWHJUDWLQJ�ZLWK�WKH�WRXULVP�GHYHORSPHQW�WUHQG�RI�

WKH�UHJLRQ�DQG�WKH�ZRUOG��7RXULVP�GHYHORSPHQW�LQ�

7X\HQ�4XDQJ�SURYLQFH�LV�LQ�OLQH�ZLWK�WKH�WUHQG�RI�

WKH� WLPHV�� LQ� OLQH�ZLWK� WKH� WRXULVP� GHYHORSPHQW�

VWUDWHJ\� RI� 9LHWQDP�� HVSHFLDOO\� WKH� VRFLR�

HFRQRPLF� GHYHORSPHQW� VWUDWHJ\� RI� WKH� FRXQWU\��

$FFRUGLQJ� WR� 'HFLVLRQ� 1R�� ����������4'�77J��

GDWHG�'HFHPEHU����� �����RI� WKH�3ULPH�0LQLVWHU�

DSSURYLQJ�³$SSURYLQJ�WKH�DGMXVWPHQW�RI�WKH�0DVWHU�

3ODQ� IRU� VRFLR�HFRQRPLF� GHYHORSPHQW� RI� 7X\HQ�

4XDQJ�SURYLQFH�WR�������VXSSOHPHQWLQJ�WKH�3ODQ�

WR�����´�GHWHUPLQLQJ�WKH�GLUHFWLRQ�RI�GHYHORSLQJ�

7X\HQ�4XDQJ�WRXULVP�LQWR�DQ�HFRQRPLF�VHFWRU�WKDW�

PDNHV�DQ�LPSRUWDQW�FRQWULEXWLRQ�WR�WKH�HFRQRPLF�

GHYHORSPHQW� RI� WKH� SURYLQFH�� 6WURQJO\� GHYHORS�

LQWHUQDWLRQDO�WRXULVP��WDNLQJ�LQWHUQDWLRQDO�WRXULVP�

DV� D� GULYLQJ� IRUFH� WR� SURPRWH� GRPHVWLF� WRXULVP�

DQG�VHUYLFH�LQGXVWULHV��'LYHUVLI\�WRXULVP�SURGXFWV��

3URPRWH�WRXULVP�SURPRWLRQ�DQG�PDUNHWLQJ��EXLOG�

DQG� SURPRWH�7X\HQ�4XDQJ� WRXULVP�EUDQG� WR� WKH�

ZRUOG�PDUNHW��VHHN�DQG�H[SDQG�QHZ�PDUNHWV��LQYHVW�
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LQ� V\QFKURQRXV� GHYHORSPHQW� RI� LQIUDVWUXFWXUH�

DQG� WRXULVP� VHUYLFHV�� RUJDQL]H� WRXULVP� URXWHV�

DQG� FRQQHFW� WRXULVP�URXWHV� LQ� WKH� SURYLQFH�ZLWK�

WRXULVP�URXWHV�QDWLRQZLGH��JUDGXDOO\�LPSURYH�WKH�

VWDQGDUGV�RI�WKH�WRXULVP�LQGXVWU\�WR�LQWHUQDWLRQDO�

VWDQGDUGV�

� 7R� DFKLHYH� WKH� VHW� JRDOV� DQG� GLUHFWLRQV�� D�

certain�amount�of�¿nancial�resources�is�required.�
The�demand�for�¿nancial�resources�for�economic�
GHYHORSPHQW� LQYHVWPHQW� LV� LQFUHDVLQJ��ZKLOH� WKH�

DELOLW\�WR�PHHW�WKH�GHPDQG�IURP�WKH�VWDWH�EXGJHW�LV�

OLPLWHG��WKHUHIRUH��LI�ZH�RQO\�IRFXV�RQ�LQYHVWPHQW�

FDSLWDO�IURP�WKH�VWDWH�EXGJHW�ZLWKRXW�PHFKDQLVPV��

policies,�and�solutions�to�mobilize�other�¿nancial�
UHVRXUFHV� IURP� WKH� EXVLQHVV� VHFWRU�� SULYDWH�

sector,�intermediary�¿nancial�institutions,�foreign�
LQYHVWRUV�� HWF��� ZH� FDQQRW� PHHW� WKH� FDSLWDO� IRU�

LQYHVWPHQW� LQ� HFRQRPLF� GHYHORSPHQW� LQ� JHQHUDO�

DQG�WKH�WRXULVP�LQGXVWU\�LQ�SDUWLFXODU�

2.�Literature�review

� $WWUDFWLQJ� LQYHVWPHQW� FDSLWDO� IRU� WRXULVP�

GHYHORSPHQW� LV� DQ� LVVXH� RI� VSHFLDO� LQWHUHVW� WR�

PDQ\� UHVHDUFKHUV�DQG�HFRQRPLF�H[SHUWV�DW�KRPH�

DQG�DEURDG��8S�WR�QRZ��WKHUH�KDYH�EHHQ�D�QXPEHU�

RI�WRSLFV�DQG�UHVHDUFK�SURMHFWV�SXEOLVKHG�UHODWHG�WR�

WRXULVP�GHYHORSPHQW� DQG�PRELOL]LQJ� LQYHVWPHQW�

capital�for�tourism�development�speci¿cally:

5HVHDUFK� SURMHFWV� LQ� WKH� ZRUOG�� ³3ULYDWH�

HQWHUSULVH� LQ�0H[LFDQ� WRXULVP´� E\� WKH� 0H[LFDQ�

1DWLRQDO� )HGHUDWLRQ� RI�&KDPEHUV� RI�&RPPHUFH��

6HUYLFHV� DQG� 7RXULVP�� 7KH� DUWLFOH� PHQWLRQHG�

WKH� SROLF\� RI� DWWUDFWLQJ� SULYDWH� LQYHVWPHQW� LQ�

WRXULVP�GHYHORSPHQW� DQG� WKH� SROLFLHV� LVVXHG� E\�

WKH� 0H[LFDQ� JRYHUQPHQW� WR� DWWUDFW� LQYHVWPHQW�

LQ� WRXULVP� GHYHORSPHQW�� ³$WWUDFWLQJ� ,QYHVWPHQW�

LQ� 7RXULVP´� E\� WKH� 0XOWLODWHUDO� ,QYHVWPHQW�

*XDUDQWHH� $JHQF\� �0,*$��� :RUOG� %DQN�� 7KLV�

SURMHFW� SURYLGHV� IDFWRUV� WR� DWWUDFW� EXVLQHVVHV�

WR� LQYHVW� LQ� WRXULVP� GHYHORSPHQW� LQ� 7DQ]DQLD��

“Tourism� investment� and� ¿nance”� by� Jim�
3KLOOLSV�DQG�-DPLH�)DXONQHU�� WKH�DUWLFOH�PHQWLRQV�

DQ� LPSRUWDQW� IDFWRU� LQ� DWWUDFWLQJ� LQYHVWPHQW� LQ�

WRXULVP��ZKLFK� LV� WKH� WUHQG�RI� WRXULVWV��³$6($1�

7RXULVP�,QYHVWPHQW�*XLGH´�E\�$6($1�1DWLRQDO�

7RXULVP�2UJDQL]DWLRQ�

�5HVHDUFK�ZRUNV� LQ�9LHWQDP��$XWKRU�1JX\HQ�

7KDQK� 1DP� �������� ³5HVHDUFK� RQ� PRELOL]LQJ�

LQYHVWPHQW� FDSLWDO� IRU� WRXULVP� GHYHORSPHQW� LQ�

4XDQJ� 1JDL´�� DXWKRU�9R�7KL� +RQJ�9DQ� ��������

³6ROXWLRQV�WR�DWWUDFW�LQYHVWPHQW�FDSLWDO�IRU�WRXULVP�

GHYHORSPHQW� LQ� 4XDQJ� %LQK� SURYLQFH´�� DXWKRU�

1JX\HQ�9LHW�&KLHQ���������³6ROXWLRQV�WR�PRELOL]H�

LQYHVWPHQW� FDSLWDO� IRU� WRXULVP� GHYHORSPHQW�

LQ� 4XDQJ� 7UL� SURYLQFH´�� DXWKRU� 'LQK� 7KL� +DL�

+DX� �������� ³0RELOL]LQJ� LQYHVWPHQW� FDSLWDO� IRU�

WRXULVP�GHYHORSPHQW�LQ�9LHWQDP�LQ�WKH�FRQWH[W�RI�

LQWHUQDWLRQDO� HFRQRPLF� LQWHJUDWLRQ´���� +RZHYHU��

UHVHDUFK� RQ� VROXWLRQV� WR� LQFUHDVH� LQYHVWPHQW�

FDSLWDO� DWWUDFWLRQ� IRU� WRXULVP� GHYHORSPHQW� LQ�

7X\HQ�4XDQJ�SURYLQFH� LV�FXUUHQWO\�YHU\�OLPLWHG��

7KHUHIRUH�� LQ� WKLV� DUWLFOH�� WKH� DXWKRU� ZLVKHV� WR�

SURYLGH� UHDGHUV� ZLWK� PRUH� SHUVSHFWLYHV� RQ� WKH�

WRXULVP� GHYHORSPHQW� WUHQG� RI� 7X\HQ� 4XDQJ�

SURYLQFH�LQ�WKH�IXWXUH�

3.�Methods

,QYHVWLJDWLRQ� PHWKRG�� FROOHFWLQJ� DFWXDO� GDWD��

FRPELQHG� ZLWK� VWDWLVWLFDO� PHWKRGV�� DQDO\VLV��

FRPSDULVRQ�DQG�V\QWKHVLV��7KLV�LV�WKH�PDLQ�PHWKRG�

XVHG� WR� DQDO\]H� WKH� GHYHORSPHQW� RI� WRXULVP� LQ�

7X\HQ�4XDQJ�SURYLQFH�RYHU�WKH�\HDUV��

,QWHUGLVFLSOLQDU\� UHVHDUFK� PHWKRG�� 7KLV� LV�

WKH� PHWKRG� XVHG� WKURXJKRXW� WR� HQVXUH� WKDW� GDWD�

SURFHVVLQJ�LQ�FDSLWDO�PRELOL]DWLRQ�LV�FRQVLGHUHG�LQ�

WKH�RYHUDOO�SUREOHP��7KH�PDLQ�DUJXPHQWV�DUH�EXLOW�

RQ�WKH�EDVLV�RI�FORVH�OLQNV�ZLWK�WKH�UHVXOWV�GUDZQ�

IURP� RWKHU� VFLHQFHV� VXFK� DV� HFRQRPLFV�� FXOWXUDO�

VWXGLHV�DQG�HWKQRORJ\�

4.�Results

4.1.�Investment�concept

7KHUH�DUH�PDQ\�FRQFHSWV�RI�LQYHVWPHQW�WRGD\��

However,� from� di൵erent� research� perspectives,�
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economists�have�come�up�with�di൵erent�concepts�
RI�LQYHVWPHQW�DV�IROORZV�

7KH� GHYHORSPHQW� SURFHVV� RI� HDFK� FRXQWU\�

DOZD\V� UHTXLUHV� WKH� FUHDWLRQ� RI� QHZ� DVVHWV� WR�

FRPSHQVDWH�IRU�DVVHWV�FRQVXPHG�GXULQJ�XVH��ZKLOH�

FRQWLQXRXVO\� LQFUHDVLQJ� WKH� DPRXQW� RI� QDWLRQDO�

DVVHWV�� 7R� FUHDWH� QHZ� DVVHWV�� LW� LV� QHFHVVDU\� WR�

LQYHVW� LQ� QHFHVVDU\� IDFWRUV� IRU� SURGXFWLRQ� DQG�

EXVLQHVV�DFWLYLWLHV� VXFK�DV� WRROV��PDFKLQHU\�� UDZ�

PDWHULDOV�� ODERU�� WHFKQRORJ\���� DOO� RI� ZKLFK� DUH�

FRQVLGHUHG� LQYHVWPHQW� FDSLWDO� WR� FUHDWH� LQFRPH�

DQG�DVVHWV�IRU�WKH�FRXQWU\�

,QYHVWPHQW� FDSLWDO� LQ� D� EURDG� VHQVH� LV� DOO�

UHVRXUFHV� SXW� LQWR� WKH� RSHUDWLRQ� RI� WKH� VRFLR�

HFRQRP\�� LQFOXGLQJ� PDFKLQHU\�� HTXLSPHQW��

IDFWRULHV�� ODERU�� UHVRXUFHV�� ODQG�� VFLHQFH� DQG�

WHFKQRORJ\���

&DSLWDO� LQ� D� QDUURZ� VHQVH� LV� WKH� UHVRXUFH�

H[SUHVVHG�LQ�PRQH\�RI�HDFK�LQGLYLGXDO��HQWHUSULVH�

DQG�WKH�FRXQWU\�

,QYHVWPHQW� LV� WKH�DFW�RI�DQ� LQYHVWRU� LQYHVWLQJ�

FDSLWDO� LQ� WDQJLEOH� RU� LQWDQJLEOH� DVVHWV� WR� IRUP�

DVVHWV� WR� FDUU\� RXW� LQYHVWPHQW� DFWLYLWLHV�� 7KLV�

FRQFHSW� VKRZV� WKDW� LQYHVWPHQW� LV� RQO\� LQYHVWLQJ�

FDSLWDO� WR� IRUP� DVVHWV�ZLWKRXW� VKRZLQJ� KRZ� WKH�

investment�results�will�bring�economic�bene¿ts�in�
RUGHU�WR�DWWUDFW�LQYHVWPHQW�

4.2.� Current� status� of� attracting� investment�
capital� into� tourism� industry� of� Tuyen� Quang�
province�in�recent�times

�$WWUDFWLQJ�LQYHVWPHQW�FDSLWDO�LQWR�WKH�WRXULVP�

LQGXVWU\�LQ�7X\HQ�4XDQJ�SURYLQFH�LQ�UHFHQW�\HDUV�

KDV� EHHQ� DVVHVVHG� DV� SRVLWLYH� LQ� WKH� IROORZLQJ�

DVSHFWV�

� �� $WWUDFWLQJ� FDSLWDO� VRXUFHV� IRU� WRXULVP�

GHYHORSPHQW�LQYHVWPHQW�LQ�UHFHQW�\HDUV�KDV�EHHQ�

TXLWH� JRRG�� HVSHFLDOO\� LQ� UHFHQW� WLPHV�� FUHDWLQJ�

UDSLG� GHYHORSPHQW�RI� WKH� ORFDO� WRXULVP� LQGXVWU\��

FRQWULEXWLQJ�WR�WKH�HFRQRPLF�UHVWUXFWXULQJ�RI� WKH�

SURYLQFH�LQ�D�SURJUHVVLYH�GLUHFWLRQ�

� �� &DSLWDO� PRELOL]DWLRQ� FKDQQHOV� KDYH� EHHQ�

gradually�diversi¿ed.�In�previous�years,�investment�
FDSLWDO�IRU�WKH�WRXULVP�LQGXVWU\�ZDV�PDLQO\�IURP�

WKH� EXGJHW� DQG� VWDWH�RZQHG� HQWHUSULVHV� LQ� WKH�

LQGXVWU\�� EXW� QRZ� FDSLWDO� PRELOL]DWLRQ� WKURXJK�

FUHGLW� FKDQQHOV�� SULYDWH� HQWHUSULVHV�� LQGLYLGXDOV�

LQVLGH� DQG� RXWVLGH� WKH� SURYLQFH�� DQG� IRUHLJQ�

LQYHVWPHQW�FDSLWDO�KDV�LQFUHDVLQJO\�DFFRXQWHG�IRU�

D�ODUJH�SURSRUWLRQ�DQG�SOD\HG�DQ�LPSRUWDQW�UROH�LQ�

WRXULVP�GHYHORSPHQW�LQYHVWPHQW�LQ�WKH�ORFDOLW\�

� �� 7KH� ORFDO� EXGJHW� FROOHFWLRQ� KDV� DFKLHYHG�

FHUWDLQ�UHVXOWV��WKH�EXGJHW�UHYHQXH�RI�WKH�IROORZLQJ�

\HDU� LV� DOZD\V� KLJKHU� WKDQ� WKH� SUHYLRXV� \HDU��

WKH� EXGJHW� H[SHQGLWXUH� VWUXFWXUH� LV� LQFUHDVLQJO\�

UHDVRQDEOH�� VKRZLQJ� WKDW� WKH� H[SHQGLWXUH� IRU�

GHYHORSPHQW� LQYHVWPHQW� DQG� HFRQRPLF� FDUHHU�

H[SHQGLWXUH� LV� LQFUHDVLQJO\� KLJK�� 'HYHORSPHQW�

LQYHVWPHQW� H[SHQGLWXUH� KDV� IRFXVHG� RQ� EXLOGLQJ�

VRFLR�HFRQRPLF� LQIUDVWUXFWXUH�� IRFXVLQJ� RQ�

VHUYLQJ�NH\�HFRQRPLF�SURMHFWV�RI� WKH�LQGXVWU\� WR�

LQFUHDVH� DWWUDFWLYHQHVV� WR� GRPHVWLF� DQG� IRUHLJQ�

LQYHVWRUV�

� �� ,Q� DGGLWLRQ�� WR� DFKLHYH� UHVXOWV� LQ�DWWUDFWLQJ�

LQYHVWPHQW� LQ� WKH� WRXULVP� LQGXVWU\� RI� 7X\HQ�

Quang�province,�many�e൵orts�have�been�made�to�
LPSURYH� WKH� LQYHVWPHQW� HQYLURQPHQW� WR� LQFUHDVH�

WKH�DWWUDFWLYHQHVV�RI�WKH�WRXULVP�LQGXVWU\�RI�7X\HQ�

4XDQJ� SURYLQFH� E\� D� VHULHV� RI� WKH� IROORZLQJ�

PHDVXUHV�

� �� ,Q�������7X\HQ�4XDQJ�SURYLQFH�FRPSOHWHG�

WKH� ³0DVWHU� SODQ� IRU� WRXULVP� GHYHORSPHQW� RI�

7X\HQ� 4XDQJ� SURYLQFH� WR� ����´� WR� VHUYH� DV�

DQ� RULHQWDWLRQ� IRU� FDOOLQJ� IRU� LQYHVWPHQW� LQ� WKH�

WRXULVP� LQGXVWU\� RI� 7X\HQ� 4XDQJ� SURYLQFH�� ,Q�

DGGLWLRQ��WKH�6WDWH�EXGJHW� IRFXVHV�RQ�SULRULWL]LQJ�

LQYHVWPHQW� LQ� WRXULVP� LQIUDVWUXFWXUH� ZLWKRXW�

LQYHVWLQJ�LQ�EXVLQHVV�HQWHUSULVHV��LQ�RUGHU�WR�FUHDWH�

D� PRUH� DWWUDFWLYH� LQYHVWPHQW� HQYLURQPHQW� LQ�

DWWUDFWLQJ�LQYHVWPHQW�LQ�WKH�WRXULVP�LQGXVWU\�

� �� ,Q� ������ WKH� ,QYHVWPHQW� 3URPRWLRQ�&HQWHU�

XQGHU� WKH� 3HRSOH¶V� &RPPLWWHH� RI� 7X\HQ� 4XDQJ�

SURYLQFH�ZDV�HVWDEOLVKHG��ZKLFK�LV�DQ�DJHQF\�WKDW�

VXSSRUWV�LQYHVWRUV�LQ�WKH�WRXULVP�VHFWRU�LQ�WKH�HDUO\�

VWDJHV�WR�OHDUQ�DERXW�WKH�LQYHVWPHQW�HQYLURQPHQW�

EHIRUH�GHFLGLQJ�WR�LQYHVW��7KH�3URYLQFLDO�3HRSOH¶V�

&RPPLWWHH� UHJXODUO\� SD\V� DWWHQWLRQ� WR� WKH�

RSLQLRQV�RI�HQWHUSULVHV�RQ�WKH�EDVLV�RI�RUJDQL]LQJ�
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GLUHFW� GLDORJXHV�� ,Q� DGGLWLRQ�� WKH� SURYLQFH� DOVR�

SD\V� DWWHQWLRQ� WR� LPSURYLQJ� WKH� SURIHVVLRQDO�

quali¿cations�and�foreign�language�pro¿ciency�of�
the� promotion�sta൵�of�Tuyen�Quang�province� to�
SURPRWH� LQYHVWPHQW�SURPRWLRQ� LQ� WKH�SURFHVV�RI�

FRQWDFWLQJ�IRUHLJQ�EXVLQHVVPHQ�

� �� &RQWLQXH� WR� UHIRUP� WKH� DGPLQLVWUDWLRQ� RI�

7X\HQ�4XDQJ�SURYLQFH�WR�VLPSOLI\�DGPLQLVWUDWLYH�

SURFHGXUHV�DQG�HQKDQFH�WUDQVSDUHQF\�DQG�SXEOLFLW\�

RI�SROLFLHV�DQG�JXLGHOLQHV��DV�D�EDVLV�IRU�LQYHVWRUV�

ZKHQ� GHFLGLQJ� WR� LQYHVW�� +RZHYHU�� EHVLGHV� WKH�

SRVLWLYH�DVSHFWV��WKHUH�DUH�VWLOO�VRPH�VKRUWFRPLQJV�

WKDW� QHHG� WR� EH� UHVROYHG� WR� LQFUHDVH� LQYHVWPHQW�

FDSLWDO� LQ� WKH� WRXULVP� LQGXVWU\� RI� 7X\HQ� 4XDQJ�

province�in�the�coming�time,�speci¿cally:

���7KH�DPRXQW�RI�FDSLWDO�DWWUDFWHG�IRU�LQYHVWPHQW�

LV�VWLOO� UHODWLYHO\�ORZ��PDLQO\�IRFXVLQJ�RQ�FDSLWDO�

VRXUFHV�ZLWKLQ�WKH�SURYLQFH�

���,QYHVWPHQW�LQ�H[SORLWLQJ�VWUHQJWKV��FUHDWLQJ�

SURGXFWV�� DQG� W\SLFDO� WRXULVP� W\SHV� RI� 7X\HQ�

4XDQJ�KDV�QRW�EHHQ�SURSHUO\�IRFXVHG�

���3URMHFWV�DWWUDFWHG�WR�WKH�WRXULVP�LQGXVWU\�RI�

7X\HQ�4XDQJ�SURYLQFH�KDYH�XQHYHQ�DQG�XQVWDEOH�

FDSLWDO�VFDOH��PRVW�RI�ZKLFK�DUH�VPDOO�LQ�VFDOH�

���,QYHVWPHQW�SURMHFWV�LQ�WRXULVP�LQIUDVWUXFWXUH�

KDYH�QRW�EHHQ�DWWUDFWHG�

Reason

� ,QYHVWPHQW�FDSLWDO� IURP� WKH�6WDWH�EXGJHW� IRU�

WRXULVP� LQIUDVWUXFWXUH� LV� VWLOO� OLPLWHG�� OHDGLQJ� WR�

LQDGHTXDWH� LQYHVWPHQW� LQ� WHFKQLFDO� IDFLOLWLHV� IRU�

tourism.� The� road� system� has� degraded,� tra൶c�
FRQQHFWLRQV�EHWZHHQ�WRXULVW�DUHDV�LQ�WKH�SURYLQFH�

DQG� EHWZHHQ� 7X\HQ� 4XDQJ� SURYLQFH� DQG� RWKHU�

localities� are� very� di൶cult.� The� accommodation�
V\VWHP�LQ�WKH�DUHD�LV�ERWK�ODFNLQJ�DQG�ZHDN��QRW�

PHHWLQJ� WKH� QHHGV� RI� WRXULVWV�� HVSHFLDOO\� GXULQJ�

IHVWLYDOV��+LVWRULFDO�VLWHV�DUH�QRW�SURSHUO\�LQYHVWHG��

OHDGLQJ�WR�GHWHULRUDWLRQ�

�3URPRWLRQ�DQG�DGYHUWLVLQJ�DFWLYLWLHV�RI� ORFDO�

WRXULVP�SURGXFWV� WR� WKH�ZRUOG�PDUNHW�� HVSHFLDOO\�

ZLWK� FRXQWULHV� ZLWK� VWURQJ� WRXULVP� HFRQRPLF�

GHYHORSPHQW��KDYH�QRW�\HW�PHW�WKH�UHTXLUHPHQWV��

DUH� QRW� SURIHVVLRQDO�� DFWLYLWLHV� DUH� IUDJPHQWHG��

there�are�no�speci¿c�programs�for�each�time�and�
HDFK� SHULRG�� DQG� KDYH� QRW� FUHDWHG� D� FRPELQHG�

VWUHQJWK� WR� FRPSHWH� LQ� WKH� LQWHUQDWLRQDO� PDUNHW��

+XPDQ�UHVRXUFHV�IRU�WRXULVP�DUH�VWLOO�ODFNLQJ�DQG�

ZHDN��DQG�WUDLQLQJ�LQ�PDQDJHPHQW�VNLOOV�IRU�KRWHO�

DQG�UHVWDXUDQW�XQLWV�KDV�QRW�EHHQ�IRFXVHG�RQ�

�7KHUH�DUH�VWLOO�PDQ\�LVVXHV�WKDW�QHHG�DWWHQWLRQ�

LQ� SURWHFWLQJ� DQG� HQKDQFLQJ� WRXULVP� UHVRXUFHV�

DQG� HQYLURQPHQW��(QYLURQPHQWDO� ODQGVFDSHV� DQG�

KLVWRULFDO� DQG� FXOWXUDO� YDOXHV� ��DUH� WKH� IRXQGDWLRQ�

IRU�GHYHORSLQJ�VXVWDLQDEOH�WRXULVP�

7RXULVP� DFWLYLWLHV� KDYH� RQO\� UHFHQWO\�

GHYHORSHG�LQ�EUHDGWK�EXW�QRW�LQ�GHSWK��7KH�ZKROH�

SURYLQFH� VWLOO� ODFNV� KLJK�HQG� SURMHFWV� WR� DWWUDFW�

KLJK�VSHQGLQJ� LQWHUQDWLRQDO� WRXULVWV�� DQG� ODFNV�

KLJK�HQG�UHVWDXUDQW�VHUYLFHV��HQWHUWDLQPHQW�DUHDV��

DQG�JROI�FRXUVHV�

� 7X\HQ� 4XDQJ� LV� D� SURYLQFH� ORFDWHG� GHHS�

LQODQG�� QDWLRQDO� KLJKZD\V� WKURXJK� WKH� SURYLQFH��

HVSHFLDOO\�QDWLRQDO�KLJKZD\V� WR�NH\�WRXULVW� DUHDV�

DQG�GHVWLQDWLRQV�RI�WKH�SURYLQFH�DUH�LQ�WKH�SURFHVV�

RI� EHLQJ� UHQRYDWHG� DQG� XSJUDGHG�� VR� SURPRWLQJ�

DQG� DWWUDFWLQJ� WRXULVWV�� DWWUDFWLQJ� LQYHVWPHQW�

capital� for� tourism� projects� is� also� signi¿cantly�
a൵ected.

4.3.� Some� solutions� to� increase� investment�
attraction� for� tourism� development� in� Tuyen�
Quang�province

������� *URXS� RI� VROXWLRQV� RQ� LQYHVWPHQW� DQG�

PHFKDQLVPV�DQG�SROLFLHV�IRU�WRXULVP�GHYHORSPHQW

���)RFXV�RQ�LQYHVWPHQW�IURP�WKH�6WDWH�EXGJHW��

,Q�D�V\QFKURQRXV��IRFXVHG�DQG�NH\�GLUHFWLRQ�DV�D�

EDVLV�WR�VWLPXODWH�WRXULVP�GHYHORSPHQW��3ULRULWL]H�

LQYHVWPHQW�LQ�LQIUDVWUXFWXUH�GHYHORSPHQW�LQ�WRXULVW�

DUHDV�DQG�WRXULVW�GHVWLQDWLRQV��LQYHVW�LQ�SURWHFWLQJ�

DQG� HQKDQFLQJ� UHVRXUFHV� DQG� WKH� HQYLURQPHQW��

LQYHVW� LQ� SURPRWLQJ� DQG� GHYHORSLQJ� WRXULVP�

KXPDQ�UHVRXUFHV�

� ��&DOO� IRU� IRUHLJQ� LQYHVWPHQW�FDSLWDO� WKURXJK�

projects:�Foreign�direct�investment�(FDI);�O൶cial�
'HYHORSPHQW�$VVLVWDQFH��2'$���HVSHFLDOO\�IURP�

WKH� WKUHH�PDMRU� GRQRUV�� WKH�:RUOG� 'HYHORSPHQW�
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%DQN��:%���WKH�$VLDQ�'HYHORSPHQW�%DQN��$'%���

DQG�IXQGLQJ�IURP�WKH�*RYHUQPHQW�RI�-DSDQ�

���0RELOL]H�LQYHVWPHQW�FDSLWDO�IURP�RUJDQL]DWLRQV�

DQG� LQGLYLGXDOV�� ,PSOHPHQW� VRFLDOL]DWLRQ� RI�

WRXULVP� GHYHORSPHQW� WR� DWWUDFW� SDUWLFLSDWLRQ� DQG�

SURPRWH� WKH� FRQWULEXWLRQV� RI� RUJDQL]DWLRQV� DQG�

LQGLYLGXDOV�WR�GHYHORS�WRXULVP��&UHDWH�FRQGLWLRQV��

SURYLGH� LQIRUPDWLRQ�� KDYH� RSHQ� PHFKDQLVPV�

DQG� SROLFLHV� IRU� EXVLQHVVHV�� RUJDQL]DWLRQV� DQG�

LQGLYLGXDOV� WR� LQYHVW� LQ� DFFRPPRGDWLRQ�� WUDYHO��

HQWHUWDLQPHQW� IDFLOLWLHV�� HWF�� DFFRUGLQJ� WR� WKH�

SURYLQFH¶V�WRXULVP�GHYHORSPHQW�SODQ�

� �� ,PSOHPHQW� WKH� LQWHJUDWLRQ� RI� UHODWHG�

SURJUDPV�DQG�SURMHFWV��6WUHQJWKHQ�WKH�LQWHJUDWLRQ�

RI� SURJUDPV� DQG� SURMHFWV� RI� UHODWHG� VHFWRUV� LQ�

WRXULVP�GHYHORSPHQW�

� ��'HYHORS� WRXULVP�GHYHORSPHQW�PHFKDQLVPV�

DQG� SROLFLHV�� 5HYLHZ�� DGMXVW�� VXSSOHPHQW� DQG�

FRPSOHWH� WKH� FRQWHQWV� RI� UHJXODWLRQV� LQ� WKH�

SURYLQFH¶V� LQYHVWPHQW� PHFKDQLVPV� DQG� SROLFLHV��

LVVXH�PHFKDQLVPV�DQG�SROLFLHV� WR�HQFRXUDJH�DQG�

SURYLGH� LQFHQWLYHV� IRU� LQYHVWPHQW� LQ� WRXULVP�

GHYHORSPHQW�� FUHDWH� D� IDYRUDEOH� HQYLURQPHQW� WR�

DWWUDFW�RUJDQL]DWLRQV�DQG�LQGLYLGXDOV�WR�SDUWLFLSDWH�

LQ� WRXULVP� GHYHORSPHQW� LQYHVWPHQW�� HVWDEOLVK� D�

WRXULVP� GHYHORSPHQW� LQFHQWLYH� IXQG� WR� VXSSRUW�

DQG�HQFRXUDJH�LQYHVWRUV�WR�SDUWLFLSDWH�LQ�WRXULVP�

EXVLQHVV�DFWLYLWLHV�

������� +XPDQ� UHVRXUFH� GHYHORSPHQW� VROXWLRQ�

JURXS

� �� 'HYHORS� D� WRXULVP� ZRUNIRUFH� WKDW�

PHHWV� WKH� UHTXLUHPHQWV� RI� TXDOLW\�� UHDVRQDEOH�

RFFXSDWLRQDO�VWUXFWXUH�DQG�WUDLQLQJ�OHYHO�WR�HQVXUH�

SURIHVVLRQDOLVP��FRPSHWLWLYHQHVV�DQG�LQWHJUDWLRQ��

DQG�LPSURYH�WKH�TXDOLW\�RI�WRXULVP�VHUYLFHV�

� �� 'HYHORS� D� KXPDQ� UHVRXUFH� GHYHORSPHQW�

SURMHFW��3URPRWH�QHZ�WUDLQLQJ��UHWUDLQLQJ�RI�KXPDQ�

UHVRXUFHV�� DQG� VSHFLDOL]HG� WUDLQLQJ�� 'HWHUPLQH�

VWUDWHJLHV� DQG� UHDVRQDEOH� IXQGLQJ� IURP� WKH� VWDWH�

EXGJHW�IRU�KXPDQ�UHVRXUFH�WUDLQLQJ�

�������*URXS�RI�VROXWLRQV�RQ�WRXULVP�SURPRWLRQ

�3URPRWLRQ�ZRUN�QHHGV�WR�EH�PRUH�SURIHVVLRQDO�

DQG� SURDFWLYH�� 3ROLWLFDO� DQG� FXOWXUDO� HYHQWV�

FRPELQHG� ZLWK� WRXULVP� PXVW� EH� ZHOO� SUHSDUHG��

WUXO\� FUHDWLQJ� D� GHHS� LPSUHVVLRQ� RQ� WRXULVWV��

PRELOL]LQJ� WKH� UHVSRQVH� DQG� FRQWULEXWLRQ� RI�

EXVLQHVVHV��DFWLYHO\�SDUWLFLSDWLQJ� LQ� LQWHUQDWLRQDO�

DQG� UHJLRQDO� WRXULVP� RUJDQL]DWLRQV�� UHJXODUO\�

SDUWLFLSDWLQJ� LQ� IDLUV�� H[KLELWLRQV�� VHPLQDUV��

IHVWLYDOV�DW�KRPH�DQG�DEURDG��WKHUHE\�SURPRWLQJ��

SURSDJDWLQJ�� FDOOLQJ� IRU� LQYHVWPHQW�� ZLGHO\�

exchanging� with� international� friends,� ¿nding�
business�partners�as�well� as�¿nding�markets�and�
WRXULVW� VRXUFHV�� 6WUHQJWKHQLQJ� DQG� H[SDQGLQJ�

FRRSHUDWLRQ��MRLQW�YHQWXUHV�DW�KRPH�DQG�DEURDG�WR�

WDNH� DGYDQWDJH�RI� H[SHULHQFH��FDSLWDO� DQG� WRXULVW�

VRXUFHV�� FRQWULEXWLQJ� WR� TXLFNO\� LQWHJUDWLQJ� WKH�

SURYLQFH¶V� WRXULVP� ZLWK� WKH� FRXQWU\¶V� WRXULVP�

DQG�FDWFKLQJ�XS�ZLWK�WKH�JHQHUDO�GHYHORSPHQW�RI�

WRXULVP�LQ�WKH�UHJLRQ�DQG�WKH�ZRUOG�

�������*URXS�RI�VROXWLRQV�WR�LPSURYH�WKH�TXDOLW\�

RI�WRXULVP�SURGXFWV

� -� Research� and� issue� standards� on� speci¿c�
IRUPV� RI� WRXULVP� LQ� 7X\HQ� 4XDQJ�� IRFXVLQJ� RQ�

speci¿c�forms�of�tourism.

� �� ,QFUHDVH� WKH� VWDWH� EXGJHW� IRU� UHVHDUFK�

DFWLYLWLHV� WR�EXLOG�DQG�GHYHORS� WRXULVP�SURGXFWV��

Develop� a� strategy� to� develop� speci¿c� forms� of�
WRXULVP�ZLWK�WKH�SDUWLFLSDWLRQ�RI�FRQVXOWDQWV�IURP�

H[SHUWV�DQG�OHDGLQJ�XQLWV�LQ�WKH�WRXULVP�LQGXVWU\�DW�

KRPH�DQG�DEURDG�

� �� &RRUGLQDWH� ZLWK� FDSDEOH� DQG� VSHFLDOL]HG�

WUDYHO� FRPSDQLHV� LQ� WDUJHW� PDUNHWV� WR� GHYHORS�

IRUPV�RI�WRXULVP�DLPHG�DW�WDUJHW�PDUNHWV�

���&DOO�IRU�IXQGLQJ�VRXUFHV�DQG�EXGJHW�VXSSRUW�

IRU�SURMHFWV�WR�LQYHVW�LQ�WRXULVP�GHYHORSPHQW�

���,QWHJUDWH�WRXULVP�FRQWHQW�LQWR�SXEOLF�FXOWXUDO�

FRQVWUXFWLRQ� LQYHVWPHQW�SURMHFWV�VXFK�DV�FXOWXUDO�

FHQWHUV�� H[KLELWLRQ� FHQWHUV�� FXOWXUDO� PXVHXPV��

HWKQLF� FXOWXUDO� YLOODJHV�� HWF�� �� (OHYDWH� FXOWXUDO�

HYHQWV� VXFK� DV� WUDGLWLRQDO� IHVWLYDOV�� PLG�DXWXPQ�

IHVWLYDOV��EHDXW\�FRQWHVWV��KLVWRULFDO�DQQLYHUVDULHV��

HWF��WR�EHFRPH�FXOWXUDO�WRXULVP�HYHQWV�RI�QDWLRQDO��

UHJLRQDO�DQG�ZRUOG�VWDWXUH�

�������*URXS�RI�VROXWLRQV�RQ�SURWHFWLQJ�WRXULVP�

UHVRXUFHV�DQG�HQYLURQPHQW
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� �� 'HYHORS� DQG� SURPXOJDWH� UHJXODWLRQV� RQ�

SURWHFWLQJ� WRXULVP� HQYLURQPHQWDO� UHVRXUFHV� DW�

WRXULVW�VLWHV�

� �� 6WUHQJWKHQ� LQVSHFWLRQ� DQG� VXSHUYLVLRQ� RI�

HQYLURQPHQWDO�SURWHFWLRQ�DQG�WRXULVP�UHVRXUFHV�

�-�Issue�a�“green”�certi¿cation�system�to�apply�
WR�EXVLQHVVHV�DQG�WRXULVP�HVWDEOLVKPHQWV�

���3URPRWH�HQYLURQPHQWDO�DZDUHQHVV�HGXFDWLRQ�

IRU�FRPPXQLWLHV��+DYH� D� UHZDUG�DQG� SXQLVKPHQW�

PHFKDQLVP� LQ� HQYLURQPHQWDO� SURWHFWLRQ� DQG�

WRXULVP�UHVRXUFHV�

������� &RQWLQXH� WR� UHIRUP� DGPLQLVWUDWLYH�

SURFHGXUHV�� FUHDWLQJ� D� KHDOWK\� LQYHVWPHQW�

HQYLURQPHQW

� �� 'HSDUWPHQWV�� %RDUGV�� %UDQFKHV�� DQG�

$XWKRULWLHV�DW�DOO�OHYHOV�IXOO\�DQG�WLPHO\�LPSOHPHQW�

WKH�UHJXODWLRQV�RI�7X\HQ�4XDQJ�SURYLQFH��FUHDWLQJ�

D� IXQGDPHQWDO�FKDQJH� WR� LPSURYH� WKH� LQYHVWPHQW�

HQYLURQPHQW�� 7KRURXJKO\� UHIRUP� DGPLQLVWUDWLYH�

SURFHGXUHV�� FUHDWLQJ� D� WUDQVSDUHQW�� KHDOWK\�� DQG�

VDIH�LQYHVWPHQW�HQYLURQPHQW��

� �� 5DLVH� SHRSOH¶V� DZDUHQHVV� RI� WKH� FRXQWU\¶V�

DQG� ORFDO� LQYHVWPHQW� DWWUDFWLRQ� SROLFLHV� WR� JDLQ�

FRQVHQVXV�� VXSSRUW�� DQG� FRPPXQLW\� SDUWLFLSDWLRQ�

LQ�DWWUDFWLQJ�LQYHVWPHQW�IRU�WKH�WRXULVP�LQGXVWU\�RI�

7X\HQ�4XDQJ�SURYLQFH�

5.�Conclusion�and�Discussion�

�7RXULVP� LV�EHFRPLQJ� DQ� LPSRUWDQW� HFRQRPLF�

VHFWRU�LQ�WKH�VRFLR�HFRQRPLF�GHYHORSPHQW�VWUDWHJ\��

DFWLYHO\�FRQWULEXWLQJ� WR� WKH�SURFHVV�RI� LQQRYDWLRQ�

DQG� LQWHUQDWLRQDO� LQWHJUDWLRQ�� 7RXULVP� PXVW� EH�

LQYHVWHG� SURSHUO\�� DQG� DW� WKH� VDPH� WLPH�� WKH�

quality� and� e൶ciency� of� tourism� activities� must�
EH� LPSURYHG� WR� PDWFK� WKH� SRWHQWLDO�� LQ� OLQH�ZLWK�

WKH� FRXQWU\¶V� LQWHUQDWLRQDO� LQWHJUDWLRQ� SURFHVV��

GHYHORSLQJ�WRXULVP�WR�PDNH�RXU�FRXQWU\¶V�LPDJH�D�

GHVWLQDWLRQ�LQ�WKH�UHJLRQ�DQG�WKH�ZRUOG��DORQJ�ZLWK�

WKH�GHYHORSPHQW�RI�WRXULVP�LQ�WKH�ZKROH�FRXQWU\��

7X\HQ�4XDQJ� LV� D�SURYLQFH�ZLWK�PDQ\�SRWHQWLDOV�

DQG�DGYDQWDJHV�LQ�WRXULVP�GHYHORSPHQW��+RZHYHU��

FRPSDUHG� WR� QHLJKERULQJ� SURYLQFHV�� WKH� WRXULVP�

LQGXVWU\� RI�7X\HQ�4XDQJ�SURYLQFH� LV� VWLOO�\RXQJ��

WKH�QXPEHU�RI�WRXULVWV�FRPLQJ�HDFK�\HDU�LV�VWLOO�ORZ��

not�exploited�e൵ectively�and�not�developed�to�the�
VDPH� OHYHO�DV� WKH� IDYRUDEOH� ORFDWLRQ�DQG�LQKHUHQW�

SRWHQWLDO��7KHUHIRUH��DWWUDFWLQJ� LQYHVWPHQW� FDSLWDO�

IRU�WRXULVP�GHYHORSPHQW�LV�H[WUHPHO\�QHFHVVDU\�LQ�

WKH�FXUUHQW�SHULRG�WR�EULQJ�WRXULVP�LQ�7X\HQ�4XDQJ�

SURYLQFH�WR�D�KLJK�OHYHO�LQ�D�VXVWDLQDEOH�GLUHFWLRQ�
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